





Economic Activities in India

IFY 2022-23
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($ Billion)
?geéfl'l’igg;j'ze Szt 307 | 390 | 423 | 383 | 370 | 354 | 316 | 349 | 381 | 358 370 | 419 34.7
("geéﬁﬂgg;j'ze Lule 2l 581 | 611 | 644 | 638 | 619 | 634 | 579 | 570 | 612 | s22 | 532 | 600 49.9
PMI
— Composite 576 | 583 | 582 | s66 | 582 | 551 | 555 | 567 | s59.4| s75| s00 | s84 | 616
— Manufacturing 547 | 546 | 539 | 564 | 562 | 551 | 553 | 557 | 578 | 554 | 553 | 564 | 572
— Services 579 | 589 | 592 | 555 | 572 | 543 | 551 | s564| s85| s572| s59.4 | 578 | 620

Industrial output
(y-0-y % change)

— Manufacturing 6.3 20.6 12.9 3.2 -0.5 1.8 -4.9 6.4 2.6 4.0 5.3 0.5 n.a.

6.7 19.6 12.7 2.4 -0.7 3.1 -4.2 7.3 4.3 RS} 5.6 1.1 n.a.

GST Collection ($ Billion) 221 18.1 21.5 18.7 18.0 18.5 18.4 17.9 18.1 19.1 18.1 19.5 22.8
Rail Freight (Million Tons) | 122.2 | 131.7 | 125.5 122.1 | 119.3 | 1158 | 118.9 | 123.9 | 130.7 | 133.7 | 124.0 | 144.6 126.5

Unemployment Rate (%) 7.8 71 7.8 6.8 8.3 6.4 7.8 8.0 8.3 71 7.5 7.8 7.9

Net FDI Inflows ($ Billion)| 5.0 4.9 3.7 5.4 0.3 0.9 28 | 243 | 1.95 4.1 1.9 0.4 n.a.

g/o)”sumer Price inflation | 7 g 7.0 7.0 6.7 7.0 74| 68 5.9 57| 65| 64| 57 4.7
o

Wholesale Price inflation | 454 | 159 | 151 | 139 | 124 | 107 8.4 5.9 5.0 4.7 3.9 1.3 0.9

(%)

Exchange Rate

(USD to INR) 76.2 77.3 78.0 79.5 79.6 80.1 82.3 81.6 82.4 81.8 82.6 82.3 82.0

Sources: Saciety for Indian Auto Manufacturers, S&P Global Markit PMI, Center for Manitaring Indian Economy (CMIE), Government of India Ministries,
Reserve Bank of India, Contraller General of Accounts

Note: 1. Indian Fiscal Year (IFY) is April 1 — March 31
2. Purchase Managers Index (PMI) >50 indicates expansion and <50 denotes contraction

Demand Indicators

Retailers have reported a growing rural demand with the easing of inflation, as seen in the higher sales of

two-wheel vehicles. However, passenger vehicle retail sales in India (a parameter of urban demand) slipped 3%
sequentially to 282,674 units in April 2023 owing to enhanced prices of cars after stricter emission regulations
kicked in from April 1. According to the Retail Association of India (RAI), April sales numbers are getting closer
the pre-COVID levels; FY2022-23 retail sales in particularly jumped 34% from previous fiscal. The RBI reported
healthy bank credit growth at 15.2% at the end of April, up slightly from the previous month, even though the
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