




Indicator . 
. 

Passenger Vehicles 
293.1 

sales (Nos. '000) 

Capital Expenditure 10.4 
($ Billion) 
Merchandize Exports 

39.7 
($ Billion) 

Merchandize Imports 
58.1 

($ Billion) 

PMI 

- Composite 57.6 

- Manufacturing 54.7 

- Services 57.9 

Industrial output 
6.7 (y-o-y % change) 

- Manufacturing 6.3 

GST Collection ($ Billion) 22.1 

Rail Freight (Million Tons) 122.2 

Unemployment Rate (%) 7.8 

Net FD! Inflows ($ Billion) 5.0 

Consumer Price inflation 7.8 
(%) 

Wholesale Price inflation 15.1 
(%) 

Exchange Rate 
76.2 

(USO to INR) 

Economic Activities in India 
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IFY 2022-23 

. . • I. 

307.0 291.1 276.2 235.3 

11.3 8.0 4.7 5.2 

35.4 31.6 34.9 38.1 

63.4 57.9 57.0 61.2 

55.1 55.5 56.7 59.4 

55.1 55.3 55.7 57.8 

54.3 55.1 56.4 58.5 

3.1 -4.2 7.3 4.3 

1.8 -4.9 6.4 2.6 

18.5 18.4 17.9 18.1 

115.8 118.9 123.9 130.7 

6.4 7.8 8.0 8.3 

0.9 2.8 -2.43 1.95 

7.4 6.8 5.9 5.7 

10.7 8.4 5.9 5.0 

80.1 82.3 81.6 82.4 

. . 
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4.7 3.9 

81.8 82.6 
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!FY 
2023-24 

. 
. 

283 

9.6 

34.7 

49.9 

61.6 

57.2 

62.0 

n.a.

n.a.

22.8 

126.5 

7.9 

n.a.

4.7 

0.9 

82.0 

Sources: Society for Indian Auto Manufacturers, S&P Global Markit PM!, Center for Monitoring Indian Economy (CMIE), Government of India Ministries, 
Reserve Bank of India, Controller General of Accounts 

Note: 1. Indian Fiscal Year (/FY) is April 1 - March 31 

2. Purchase Managers Index (PM/) >50 indicates expansion and <50 denotes contraction

Demand Indicators 

Retailers have reported a growing rural demand with the easing of inflation, as seen in the higher sales of 

two-wheel vehicles. However, passenger vehicle retail sales in India (a parameter of urban demand) slipped 3% 

sequentially to 282,674 units in April 2023 owing to enhanced prices of cars after stricter emission regulations 

kicked in from April 1. According to the Retail Association of India (RAI), April sales numbers are getting closer 

the pre-COVID levels; FY2022-23 retail sales in particularly jumped 34% from previous fiscal. The RBI reported 

healthy bank credit growth at 15.2% at the end of April, up slightly from the previous month, even though the 
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